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声  明 

ҬḤ ├ ᴍ Ὲ Ҋץ̂ ľҬḤ ├ĿľḠ ֲĿ ľ Ḡ ֲĿ̃

ⱬ ᴍ Ὲ Ҋץ̂ ľ ⱬĿľ ֲĿ ľῈ Ŀ̃

̆ ᴋ ⱬ Ҋץ̂ ľ Ŀ̃ Ḡ

ֲ̆ҹ ₮ΐ Ḡ ӥȂ 

Ḡ ֲ Ḡ ף ֲ ȇҬ ֲ ῍ Ὲ Ȉ̂ Ҋץ ľȇῈ

ȈĿ̃ȁȇҬ ֲ ῍ ├ Ȉ̂ Ҋץ ľȇ ├ ȈĿ̃ȁȇ ├ ҉ Ḡ

ҙⱵ Ⱳ Ȉȁȇ҉ Ὲ ├ Ύ Ⱳ Ȉ̂ Ҋץ ľȇ Ύ

Ⱳ ȈĿ̃ ῏ ȁ Ҭ ├ ᴪ̂ץҊ ľҬ

ᴪĿ̃ȁ ├֜ Ҋץ̂ ľ ֜ Ŀ̃ ῏ ̆ Ḥ̆אָאל

̆Ҥ ᶭ └ ҙⱵ ↕ȁ ҙ ҙ ‰↕₮ΐ Ḡ ӥ̆

Ḡ ₮ΐ ᴆ ȁ‰ Ȃ Ḡ ֲҹ ֲ └

ᵬȁ₮ΐ ᴆ Ẋ ȁ ̆ ̆

Ḡ ֲ ᶭ ễ Ȃ 

Ḡ ӥҬ ≢ ̆ ῏ ΐ ҍȇ ⱬ ᴍ Ὲ

2025 A תּ ӥȈҬ ӈȂ 
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第一节  本次发行基本情况 

一、保荐人名称 

ҬḤ ├ ᴍ Ὲ Ȃ 

二、保荐人指定具体负责推荐的保荐代表人 

ҬḤ ├ ȁ ԋֲᵬҹ ⱬ Ḡ ף ֲ ῒ̆Һ

Ḡ ҙⱵ ҙ ’ Ҋ̔ 

̔Ḡ ף ֲ̆ ├ ҙ S̔1010720050005̆ ᴋҬḤ ├ῃ

ᴪ ◐ ̆ ᵬҹ ҺⱲֲȁ ֲȁḠ ף ֲ

ҍ ȁ ֟ ̔ IPO ȁ

IPO ȁҬ IPO ȁҬḤ IPO ȁ ṽ

ȁ ֤ Ὲ ȁҬ Ὲ ȁқ Ὲ ȁ

Ὲ ȁ ᴍ ӯ ֟ Ȃ 

̆Ḡ ף ֲ̆ ├ ҙ S̔1010719050005̆ ᴋҬḤ ├ῃ

ᴪ ̆ ᵬҹ ֲ Һ ԅ A

IPOȁḤ A IPOȁ ү A IPOȁ҈ A IPOȁ H

IPOȁ ├ A IPOȁ ṽȁ Ὲ ȁ ҉ᶃ Ὲ

ȁ Ὲ ȁ ᴍ ṽȁ ṽȁ ṽȁ

ⱬ Ὲ ȁ҈ Ὲ ȁ Ὲ ȁ ⱬ ST

ȁ ᴍ 2021 ֟ ȁ ᴍ 2019 ֟ ȁ ⱬ

2017 ֟ ȁ   ⱬ 2015 ֟ ȁҬ 2014

֟ Ȃ 

三、保荐人指定项目协办人及其他项目组成员情况 

Ⱳֲҹ Ȃ 

̆ ├ ҙ S̔1010115070272̆ ᴋҬḤ ├ῃ

ᴪ ◐ Ȃ ҍ ̔҈ IPOȁ ᾣ IPOȁ

IPOȁ ⱬ ȁ ⱬ ֟ ȁ ⱬ
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֟ ȁ ᴍ ֟ ȁ ֟ ȁ҈ ≠

֟ ȁ Ὲ ȁ ҙ 2021 ȁ2023 Ὲ ȁ ⱬ

GDRȁ҈ ֜ ṽȁҬ ֜ ṽ Ȃ 

ῒז ̔ ȁ ȁ ȁ ȁ῏ ȁ

ᶭ Ȃ 

四、本次保荐的发行人证券发行的类型 

҉ Ὲ A Ȃ 

五、发行人基本情况 

（一）基本情况 

҉ Ὲ  ⱬ ᴍ Ὲ  

 China Longyuan Power Group Corporation Limited 

ף ֲ  

ѿ ᴪḤ ף  911100001000127624 

 1993 1 27  

ҙ  1993 1 27  

Ύ  838,196.3164҆ᾝ 

Ύ  ֤ 6 ̂C ̃20 2006  

ⱲῈ  ֤ 6 ̂C ̃20 2006  

 100034 

 86-10-63888198, 86-10-63888199 

ԑ  www.clypg.com.cn 

Ḥ  p0002293@ceic.com, lyir@ceic.com 

 

̔ ҙⱵȁ ҙⱵȁᶫ̂ ̃ ҙⱵ̕ף Ȃ

̂ᶭ ‰ ̆ ῏ ‰ ꜚ̆

ΐᵣ ץ ῏ ‰ ᴆ ᴆҹ‰̃ѿ ̔

ḱ ̕ Ⱶȁ ȁ ȁ ֜ ȁ

ȁ ̕ Ḡ Ⱶ̕ ⱬ Ⱶ̕

Ⱶ̕ Ⱶ̕Ữ Ⱶ̕ ῐ

̕ ₮ ̕ Ⱶ̂Ҍ Ⱶ̃̕ᴪ

Ⱶ̕ ֟ ̂Ҍ ֟ ̃̕ ̕

ᵟ ֟ ̕ Ⱶ ̕ Ⱶ Ⱶ̕ᴑҙ ̕

֟ Ⱶ̕ ̂ ̃ ῒז

└ Ȃ̂ ᶭ ‰ ̆₡ ҙ ᶭ Һ

ꜚ̃̂Ҍ Ԋ׆ ֟ҙ └
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ꜚȂ̃ 

（二）股权结构 

2025 9 30 ̆ ֲ Ҋ̔ 

 

（三）股东持股情况 

2025 9 30 ̆ ֲ ҹ 8,359,816,164 ȂῒҬ̆╠

қΐᵣ ’ Ҋ̔ 

 қ  қ  
 

̂ ̃ 

ᶛ

̂%̃ 

1 ᴋῈ  ֲ 4,602,432,800 55.05 

2 Ҭ ף̂ ֲ̃ Ὲ  ֲ 3,313,152,227 39.63 

3 ῤ ҙ̂ ̃ ᴋῈ  ֲ 212,238,141 2.54 

4 ⱬ Ὲ  ֲ 93,927,200 1.12 

5 Ҭ Ὲ  ֲ 3,053,924 0.04 

6 ῃ Ḡ ѿԋ  ῒ0.04 3,008,933 ז 

7 

Ҭ ᴍ Ὲ ̇

300֜ ├

 

ῒ0.03 2,690,118 ז 

8 ᴯ ῒ0.03 2,170,237 ז 

9 

Ҭ ᴍ Ὲ ̇

300֜ ├

 

ῒ0.02 1,860,704 ז 

10 
Ҭ ᴍ Ὲ ̇

300֜ ├  
ῒ0.02 1,389,076 ז 

（四）发行人的控股股东、实际控制人情况 

1ȁ ֲȁ қ └ֲ ῏  

2025 9 30 ̆ Ὲ 4,602,432,800 ᴍ̆

Ὲ Ὲ 306,165,341 ᴍ̆ Ὲ
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58.72%̆ Ὲ қ̕ Ⱶ ҹῈ └ֲȂ 

2ȁ ’ 

Ҭ  ᴋῈ  

ѿ ᴪḤ ף  91110000100018267J 

 1995 10 23  

ᴑҙ  ᴋῈ ̂ ̃ 

Ύ  ֤ қ 22  

Ύ  13,209,466.11498҆ᾝֲ  

ף ֲ  

 

Ⱶ ῤ ֟ ̕ ֟ ȁ

└ ȁ ȁ ⱬȁ ⱬȁ ȁ ҙȁ ȁ ῤ

ȁ ֟ȁ ȁḤ ҙ ȁ

̕ ⅞ȁ ȁ ȁ ᴑҙ ҉ ҙ ῤ

֟ ꜚ̕ ֟ ̂Ҍ ̃ȁ

ȁ ȁ ȁ ȁⱲῈ Ȃ̂ Һᵣ

ᶭ Һ ̆ ꜚ̕ᶭ ‰ ̆

῏ ‰ ᶭ ‰ ῤ ꜚ̕Ҍ Ԋ׆

֟ҙ └ ꜚȂ̃ 
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2025 9 30

/2025 1-9  

2024 12 31

/2024  

2023 12 31

/2023  

2022 12 31

/2022  

̂҆ᾝ̃ 

֟ ṽ ̂ ̃ 65.88% 66.51% 64.09% 64.07% 

֟ ṽ ̂ Ὲ  ̃ 63.48% 61.72% 61.72% 65.54% 

ҙ ῀̂҆ᾝ̃ 2,222,092.05 3,706,964.66 3,764,191.37 3,986,307.96 

‪≠ ̂҆ᾝ̃ 517,890.54 828,070.69 673,826.65 609,558.41 

ԍ Ὲ қ

‪≠ ̂҆ᾝ̃ 
439,282.56 634,528.74 624,928.73 511,218.89 

ԍ Ὲ

‪≠ ̂҆ᾝ̃ 

429,171.90 571,146.36 624,280.42 574,541.37 

̂ᾝ̃ 0.53 0.75 0.73 0.58 

̂ᾝ̃ 0.53 0.75 0.73 0.58 

ⱴ ‪ ֟

 
5.88% 8.68% 9.12% 7.17% 

ꜚ֟

‪ ̂҆ᾝ̃ 
1,578,385.87 1,706,190.58 1,388,423.75 2,960,618.31 

六、保荐人与发行人存在的关联关系 

（一）保荐人或其控股股东、实际控制人、重要关联方持有发行人股份情况 

2025 9 30 ̆ Ḡ ֲ ҙⱵ ȁḤ ├Ғ ȁ ֟

ҙⱵ Ὲ ̂ ̃ ֲ ᴍ 5,342,643

̆ ֲ ᶛҹ 0.06%Ȃ 

2025 9 30 ̆ Ḡ ֲ ҙⱵ ȁḤ ├Ғ ȁ ֟

ҙⱵ Ὲ ̂ ̃ ֲ ῏ Ҭ

ᴍ 140,034,777 ̆ Ҭ ᶛҹ 0.70%Ȃ 

2025 9 30 ̆ Ḡ ֲ ҙⱵ ȁḤ ├Ғ ȁ ֟

ҙⱵ Ὲ ̂ ̃ ֲ ῏

ⱬ ᴍ 152,262,354 ̆ ⱬ ᶛҹ 0.85%Ȃ 

2025 9 30 ̆ Ḡ ֲ ҙⱵ ȁḤ ├Ғ ȁ ֟

ҙⱵ Ὲ ̂ ̃ ֲ ῏

ⱬ ᴍ 6,642,200 ̆ ⱬ ᶛҹ 0.19%Ȃ 

2025 9 30 ̆ Ḡ ֲ ҙⱵ ȁḤ ├Ғ ȁ ֟
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ҙⱵ Ὲ ̂ ̃ ֲ ῏

ᴍ 2,431,134 ̆ ᶛҹ 0.47%Ȃ 

2025 9 30 ̆ Ḡ ֲ ҙⱵ ȁḤ ├Ғ ȁ ֟

ҙⱵ Ὲ ̂ ̃ ֲ ῏ ⱬ

ᴍ 6,528,478 ̆ ⱬ ᶛҹ 1.66%Ȃ 

̆ Ḡ ֲ ῒ қȁ └ֲȁ ῏ ֲ ᴍ

ᶛҹ 0.06%Ȃ ȇ ├ ҉ Ḡ ҙⱵ Ⱳ Ȉ ̆ Ḡ ֲҍ

ֲӊ ҉ ῏ ῏ Ḡ ̕ Ḡ ֲҍ ֲӊ ҉ ῏

Ҍ Ḡ ֲῈ Ḡ Ȃ 

（二）发行人或其控股股东、实际控制人、重要关联方持有保荐人或其控股股

东、实际控制人、重要关联方股份情况 

2025 9 30 ̆ ȁ ԋ ├ ̆

ֲ ῒ қȁ └ֲȁ ῏ Ҍ Ḡ ֲ ῒ қȁ

└ֲȁ ῏ ᴍ ’Ȃ 

（三）保荐人的保荐代表人及其配偶，董事、监事、高级管理人员拥有发行人

权益、在发行人任职等情况 

2025 9 30 ̆ Ḡ ֲ Ḡ ף ֲ ῒ Ẽ̆ Ԋȁ Ԋȁ

ֲ Ҍ ֲ ῒ қȁ └ֲ ῏ ᴍ̆

ץ ֲ ῒ қȁ └ֲ ῏ ᴋ Ὲ

Ḡ Ȃ 

（四）保荐人的控股股东、实际控制人、重要关联方与发行人控股股东、实际

控制人、重要关联方相互提供担保或者融资等情况 

2025 9 30 ̆ Ḡ ֲ қȁ └ֲȁ ῏ ҍ

ֲ қȁ └ֲȁ ῏ ӊ Ҍ ԑ ᶫ ԍ ҙ

ᴆ Ḡ ’Ȃ 

（五）保荐人与发行人之间的其他关联关系 

2025 9 30 ̆ Ḡ ֲҍ ֲӊ Ҍ Ḡ ֲῈ
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Ḡ ῒז῏ ῏ Ȃ 

七、保荐人的内部审核程序和内核意见 

（一）内部审核程序 

ҬḤ ├ ῤ ̆ ῤ ᵬȂ Ḡ ֲῤ

ΐᵣ Ҋ̔ 

ῤ Ḡ ץ ’ ῤ

Ȃῤ ӊ ̆ ׆≢№ Ⱶ

ᴆ ∆ Ȃ ῤ ’̆ ᴪ

Ғҙֲ ᴆ ҹ̆ ῤ ᶫҒҙ Ȃ ῤ

Ḡ ף ֲȁ ֲ ̆

ᵬ ’̆ ῒ אָאל⌠ Ȃ 

ῤ ᴆ ה ∞ ҉̆ └

̆ ῏ ȁ ᴆ ↕ ῏ ̆

אָאל Ȃ ̆ ₮ӥ ̆

ῤ ᴪ ╠ ῤ ₮ΐ ῤ Ȃῤ ᴪץ ᴪ

ץ̆ ‗ ῤ ᴪ Ԋ ᵬ₮ Ȃ ֜ȁ ȁ₮ΐ

ᴆ ‗ ҉ץ2/3 ᴪῤ ‗ Ȃῤ

ῤ ȁ ’ ̆ Ḡῤ ᴆ

֜ȁ ȁ₮ΐ ╠ ⌠ Ȃ 

（二）内核意见 

2025 12 22 ̆ ҬḤ ├ 2505ᴪ ץ ᴪ ԅ

ⱬ 2025 A ῤ ᴪ̆ῤ ᴪ

ԅ ̆ ῃᵣ ᴪῤ ‗̆ ԅҬḤ ├ῤ

ᴪ ̆ ⱬ 2025 A ᴆ

Ȃ 
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̂ ̃ ├֜ Ȃ 
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第三节  对本次发行的推荐意见 

ᵬҹ ⱬ Ḡ ֲ̆ҬḤ ├ ȇῈ Ȉȇ ├ Ȉȇ

Ύ Ⱳ Ȉȇ ├ ҉ Ḡ ҙⱵ Ⱳ ȈȇḠ ֲ ᵬ‰↕Ȉ

̆ ֲ ԅᾟ№ ̆ ῤ ԅ ᵣ ̆

ҍ ֲȁ ֲ ֲ ԅᾟ№ ̆ ҹ ⱬΐ

ԅȇῈ Ȉȇ ├ Ȉ ȇ Ύ Ⱳ Ȉ ȁ ȁ ᴆ

A ҉ ᴆ̆ תּ ⌠ᵝ ̆

≠ԍ ֲ ⱬ Ԉⱬ̆ ҙⱵ ẫ Ȃ ̆Ḡ

ֲ Ḡ ⱬ Ȃ 

Ḡ ֲ ֲ ΐᵣ Ҋ̔ 

一、本次发行符合《公司法》的相关规定 

Ḡ ֲ ȇῈ Ȉ ᴆ ԅ

̆ Ҋ̔ 

（一）本次发行符合《公司法》第一百四十三条及第一百四十八条的规定 

ȇῈ Ȉȁ ֲ 2025 2 ҳ қᴪ῏ԍ ‗ ̆

ҍ ֲ ᴍ ̆ ҹֲ ̆ ѿ ᴍΐ

≠̆ғ ᴇ Ҍᵞԍ ̆ ȇῈ Ȉ ѿ ҈

ѿ ῇ Ȃ 

（二）本次发行符合《公司法》第一百五十一条的规定 

ֲ 2025 2 ҳ қᴪ‗ ̆ ‗ ȁ

ᴇ ↕ȁ ‗ Ԋ ᵬ₮ԅ‗ ̆ ȇῈ Ȉ ѿ ԓ ѿ

Ȃ 

҉ ̆Ḡ ֲ ҹ̆ ֲ ȇῈ Ȉ ῏ Ȃ 

二、本次发行符合《证券法》的相关规定 

Ḡ ֲ ȇ ├ Ȉ ᴆ ԅ

̆ Ҋ̔ 
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（一）本次向特定对象发行不存在《证券法》第九条禁止性规定的情形 

ֲ ȁῈ ⱱ Ὲ Ҍ̆ ȇ ├ Ȉ

Ӝ Ȃ 

（二）本次向特定对象发行符合《证券法》第十二条的规定 

ֲ ȇ ├ Ȉ ԋ Ҭľ҉ Ὲ ̆

Ⱶ ‰ Ⱶ ├ ᴆ ΐ̆ᵣ Ⱳ Ⱶ

├ Ŀ ̆ΐᵣ ’ ľ҈ȁ ȇ

Ύ Ⱳ Ȉ ᴆĿȂ 

҉ ̆Ḡ ֲ ҹ̆ ֲ ȇ ├ Ȉ ῏ Ȃ 

三、本次发行符合《发行注册管理办法》规定的发行条件 

Ḡ ֲ ̆ ֲ ȇ Ύ Ⱳ Ȉ ᴆ  ̔

（一）本次发行不存在《发行注册管理办法》第十一条规定的下列情形 

1ȁ ╠ תּ ᵬ ̆ қᴪ ̕ 

2ȁ ѿ Ⱶ └ Ҍ ᴑҙᴪ ‰↕

῏Ḥ ↕ ̕ ѿ Ⱶᴪ ₮ΐ

̕ ѿ Ⱶᴪ ₮ΐḠ ғ̆Ḡ

Ԋ ҉ Ὲ Ҍ≠ Ȃ ֟

̕ 

3ȁ ᴋ Ԋȁ ֲ ҈ ⌠Ҭ ᴪ ̆

ѿ ⌠ ├֜ Ὲ ̕ 

4ȁ҉ Ὲ ῒ ᴋ Ԋȁ ֲ ῏

ᶶ Ҭ ᴪ ̕ 

5ȁ қȁ └ֲ ҈ Ҥ ҉ Ὲ ≠

ҹ̕ 

6ȁ ҈ Ҥ ᴪῈ῍≠

ҹȂ 
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҉̆ Ҍ ҉ ̆ ȇ Ύ Ⱳ Ȉ ѿ Ȃ 

（二）本次发行符合《发行注册管理办法》第十二条的相关规定 

תּ ̂ ̃Ҍ 500,000.00҆ᾝ̆

῀ қ CZ8 50 ҆ ҉ ȁľ Ŀ

100҆
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ȁ ̆Ὲ ȁ

Ȃ 

╠ ᴍ ⁞ ȇῈ Ȉȇ ├ Ȉȇ ├֜

҉ ↕Ȉ ȁ ȁ ȁ ᴆץ Ὲ ῏ Ȃ 

ֲ ȇ Ύ Ⱳ Ȉ ԓ

Ӝ Ȃ 

（六）本次发行不存在《发行注册管理办法》第六十六条的情形 

ֲ ₮ΐ Ҍ̔ Ạ₮Ḡ Ḡ Ḡ Ḡ

Ӟ̆Ҍ ≠ ῏ ᶫ Ⱶ ꜛ ῒז

ễȂ 

ֲ Ҍ ȇ Ύ Ⱳ Ȉ Έ Έ Ȃ 

（七）本次发行不存在《发行注册管理办法》第八十七条的情形 

̆Ὲ қ └ֲҌᴪ

̆Ҍ ȇ Ύ Ⱳ Ȉ ῇ ҂ Ȃ 

（八）本次发行符合《<上市公司证券发行注册管理办法>第九条、第十条、第

十一条、第十三条、第四十条、第五十七条、第六十条有关规定的适用意见—

—证券期货法律适用意见第 18 号》以及《发行注册管理办法》第四十条的相关

规定 

1ȁ῏ԍ  

҉ Ὲ ̆ ᴍ ↕҉Ҍ

╠ №ӊ҈ Ȃ 

Ҍ ╠Ὲ 8,359,816,164 30%̆

Ҍ 2,507,944,849 ̂ ̃̆ ғҌ Ὲ 2024 қ ᴪȁ2025

1 A ≢ қ ᴪȁ2025 1 H ≢ қ ᴪ ῏ԍ

Ὲ ᴍ ѿ ȂῈ ᴍ

Ȃ 

2ȁ῏ԍ  
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҉ Ὲ ȁ ȁ ̆ Ԋᴪ‗

╠ תּ ⌠ᵝ ↕҉Ҍ ԍ ῇҩ Ȃ╠ תּ ᶏ

תּ ғ ⅞ ῀ ̆ ↕҉Ҍ ԍΈҩ

Ȃ 

╠ תּ ȁ ȁ ȁ ̆҉ Ὲ

ṽȁᴨᾢ ȁ ᴍ ӯ ֟ תּ ̆Ҍ

҉ Ȃ 

Ὲ 2022 1 A ҉ תּ ̆ғ

̆ ҉ ԍ ῏ Ȃ 

3ȁ῏ԍּת ԍ ᾟ ꜚ ễ ṽⱵ ₮ 

ȁ ᴨᾢ Ԋᴪ

תּ ̆ ץ תּ ῃ ԍ ᾟ ꜚ ễ ṽⱵȂ ῒז

תּ ̆ ԍ ᾟ ꜚ ễ ṽⱵ ᶛҌ תּ №

ӊ҈ Ȃ ԍΐ ֟ȁ ῀ ᴑҙ̆ ᾟ ꜚ ễ ṽⱵ

҉ ᶛ ̆ ᾟ№ ῒ ғ̆ № ↕҉ ԍҺ ҙⱵ

῏ ῀Ȃ 

תּ ̂ ̃Ҍ 50.00 ַᾝ̂ ̃̆ Ὲ

ᶏ ῃ תּ ԍ қ CZ8 50 ҆ ҉ ȁľ

Ŀ 100҆ Ҍ̆ תּ ԍ ᾟ

ꜚ ễ ṽⱵ Ȃ 

̆ ľ ̆ Ŀ ̆ תּ

Һҙ̆ ȇ<҉ Ὲ ├ Ύ Ⱳ > Ӝ ȁ ȁ

ѿ ȁ ҈ ȁ ȁ ԓ ҂ ȁ Έ ῏ ĺĺ

├ 18 Ȉ ȇ Ύ Ⱳ Ȉ ῏ Ȃ 

҉ ̆Ḡ ֲ ҹ̆ ֲ ȇῈ

Ȉȇ ├ Ȉȇ Ύ Ⱳ Ȉ ῏ ̆ ῏ ҉ Ὲ

῏ ᴆ Ȃ 
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（九）本次发行符合《证监会统筹一二级市场平衡优化 IPO、再融资监管安排》

的相关要求 

2023 8 27 Ҭ̆ ᴪ ȇ ᴪ ѿԋ ᴨ IPOȁ

Ῥ Ȉ̂ Ҋץ ľᴨ Ῥ Ŀ̃̆ ԅ ╠Ῥ

ᵣ ̆ ᴨ Ῥ ῏ ̔ 

1ȁ҉ Ὲ Ῥ Ԋᴪ ╠ 20ҩ֜ ῤ ᴋѿ ̆ Ҍ

‪  

̆Ḡ ֲ ҹ̔ ֲ Ԋᴪԍ 2025

10 29 ̆ Ԋᴪ‗ ᴇ ╠ 20 ҩ֜ ᴇ ԍ

ֲ Ὲ ҉ ᴇץ ֲ ѿ ѿ

‪ ֟Ȃ 

2ȁ Ҍ ῒזᴨ Ῥ └Ῥ  

Ὲ Ҍ Ⱶ ᶛ Ҍ̆ ╠ תּ ’̆

תּ Һ ҙⱵ̆Ҍ ᾝ Ȃ ̆

Ҍ ῒזᴨ Ῥ └Ῥ Ȃ 

҉ ̆Ὲ ȇ ├ Ȉȇ Ύ Ⱳ Ȉȇ ├

18 Ȉ ῏ ̆ғҌ Ҍ Ȃ

֞ ῏ ̆ ȁ ȁ Ȃ 

四、本次发行决策程序合法合规 

2025 10 29 ̆Ὲ Έ Ԋᴪ 2025 1 ᴪ ̆

ԅȇ῏ԍῈ A ᴆ Ȉȇ῏ԍῈ

A Ȉȇ῏ԍ< ⱬ ᴍ Ὲ 2025

A > Ȉȇ῏ԍ< ⱬ ᴍ Ὲ 2025

A № > Ȉȇ῏ԍ< ⱬ

ᴍ Ὲ 2025 A תּ ᶏ №

> Ȉȇ῏ԍ< ⱬ ᴍ Ὲ ╠ תּ ᶏ ’ >

Ȉȇ῏ԍῈ תּ Ғ Ȉȇ῏ԍῈ 2025

A ’ҍ ῏Һᵣ Ȉ
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ȇ῏ԍ қᴪ Ԋᴪ ῒ ֲ ῃ Ⱳ A

ΐᵣԊ Ȉ ҍ ῏ Ȃ 

2025 12 2 ̆ Ⱶ ₮ΐԅȇ Ⱶ ῏ԍ ⱬ

ᴍ Ὲ Ὲ A ᴍ ῏Ԋ Ȉ̂ ֟ Ȑ2025ȑ510 ̃̆

Ὲ A Ԋ Ȃ 

2025 12 23 ̆Ὲ 2025 2 ҳ қᴪ̆ᴪ ‗

A ῏ ̆ Ԋᴪ ῒ ֲ ῃ Ⱳ

ΐᵣԊ Ȃ 

Ὲ Ԋᴪ қᴪ‗ ᴆ Ҭ ᴪ Ḥ

Ḥ ᵣ ̆ ԅ Ḥ Ȃ 

֜ Ҭ ᴪᵬ₮ Ύ ‗

Ȃ 

҉ ̆Ḡ ֲ ҹ̆ ֲ ԅȇῈ Ȉȇ ├ Ȉ

Ҭ ᴪ ‗ ȂῈ қᴪ ԊᴪⱲ ῏Ԋ

̆ ȁ Ȃ 

五、发行人存在的主要风险 

（一）政策和市场风险 

1ȁ ꜚ  

ⱬ ҙҍ ΐ ℗ ῏ Ȃ

ꜚ̆ ⱬ Ӟ ӊ ̆ Ὲ ֟ ֟ ѿ

Ȃ ῤ ̆ ҙ ֟ ⱬ ⁞ ̆

ᶏ ≠ Ҋ ̆ ⌠ ֟ ץ ≠

ⱬȂ ⱬ Ҋ ̆↕ ᴪ Ὲ Ҍ≠ Ȃ 

2ȁ ҙ  

ľ ȁ Ҭ Ŀ Ҋ̆ ⱬ ȁ ̆ └

̆ⱴ ̆ ҙ ԍ Ȃ

ȇҬ ֲ ῍ ᴪ ҩԓ ⅞ 2035
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ȈȇҬ῍Ҭ  Ⱶ ῏ԍ ‰ ῃ Ạ Ҭ ᵬ

Ȉȇ2030 ╠ ꜚ Ȉȇľ ԓĿ ף ᵣ ⅞Ȉȇ῏ԍḆ

ף Ȉȇľ ԓĿ Ῥ ⅞Ȉ

₮ ҹ ҙ ԅ Ȃ Ὲ̆ ᵟ ⱬ

̆ ̆ᵖ ֟ҙ ꜚ̆↕ ᴪ

Ὲ Ҍ≠ Ȃ 

3ȁ ֜ ᴇ ꜚ  

2025 1 ̆ ȁ ȇ῏ԍ ҉

ᴇ  Ḇ Ȉ̂ 136 ̃̆ ҉

ῃ ῀ ⱬ ̆ ᴇ ֜ ̆ ᴇ └Ȃ

136 ץ 2025 6 1 ҹ ̆ ̂2025 6 1 ╠ ֟̃

└ ᴇ ̆Ḡ ҍ ‰ᴇ ̕ ̂2025

6 1 ֟ ↕̃ ᴇ └ ᴇ̆ ꜚ ᴋ

Ȃ ̆ ľ Ŀ ᴇ └̆ ֜ ᴇҍ └ ᴇ

῀ ̆ ᴑҙ Ȃ ľ׆ ꜚĿ

ľ ꜚĿ̆ ᴇ Ḥ ᴨ ̆ ⱬ ᶫ ̆ꜛ

ⱬ ľ Ŀ Ȃ 

136 ҍ ῏ ̆ ҉

ῃ ῀ ⱬ ֜ ᴇ ̆ ῤ ᴪ Ὲ ҉

ᴇ₮ ꜚ̆ ᶏ Ὲ ֟ ῀ ҙ ꜚ Ȃ 

（二）业务与经营风险 

1ȁ ᴆ  

ⱬȁ ҙ ᴆ Һ̆ ҳ

ꜚȂῈ ⱬȁ ’ҍ ⱬ ᾣ

ᴆ ℗ ῏̆ ᾣ ԍ ̆ ᾣ ᵞԍ

Ȃ ̆ ̆ Ṝ ᴆ ̆ ѿ ῤ

₮ Ҍ ᾣ Ṝ Ȃ ᴆ ҍҌ ̆

ᴪ Ὲ ⱬȁ ’֟ ̆ Ὲ
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ҙ ֟ Ȃ 

2ȁ ᾣ  

ԍ ⱬ ȁ ᾣ ꜚ ̆ ⱬȁ

ΐ ѿ Ȃ ȁᾣᴟ ῤ

ץ̆ Ḡ ⱬᶫ Ȃ

ⱬҌ ̆Ҍ ῃ ⱬȁ ̆

ᴪ ᵞ ⱬȁᾣᴟ ₮̆ᶏ № ⱬȁ ⌠≠

Ȃ ̆ ԍ № ⱬ ₮ ̆ ╠ ῃ

ⱬȁ Ȃ҉ ֟ ȁ ᾣ

׆̆ Ὲ ̆ Ὲ ҙ ֟ Ҍ≠

Ȃ 

3ȁ Ῥ ῏  

̆ Ῥ Ȃ2020 ץ ̆

ȁ ᴆ̆ ꜚ ᴇ҉ ȁ

Ԉ Ȃ2020 1 ̆ ȁ ȁ ȇ῏ԍ

Ḇ Ῥ ẫ Ȉ̆ ₮ ȁᾣᴟ Ῥ

ΐ ҍ ᴰ ᴇ ᴆ̆ ȁ

└ȁᴨ ᾫט Ȃ2021 6 ̆

ȇ῏ԍ 2021 ҉ ᴇ ῏Ԋ Ȉ̆ 2021 ̆

Ҭ ᾣᴟ ȁ ҙ№ ᾣᴟ ‰ ҉ Ҭ̆ ҌῬ

̆ ᴇ҉ ̕ ‰̂ ̃ ҉ ȁᾣ ҉ ᴇ

ᴇ Һ └ ̆ΐ ᴆ Ԉ Ȃ 

2022 3 ̆ ⱲῈ ȁ ⱲῈ ȁ

ȇ῏ԍ Ῥ ᵬ Ȉ̆ ῃ ῤ Ῥ

ᵬ̆ῒҬ ᴑҙ ҹ ⌠ 2021 12 31

̆ ȁ Ҭ ᾣᴟ Ȃ2022 9 ̆

╠ ҈ ȇ῏ԍ Ῥ ῏

ȈȂ2023 1 ̆ №≢Ὲ ѿ Ῥ
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Ȃ 

Ῥ ѿ ̆ ᵬ ̆

Ὲ № Ῥ ῀ῃ ῀ ↕̆

Ὲ № ῀ № ̆ Ὲ Ῥ

῀֟ Ҍ≠ ̆ғῈ № Ῥ ֟ ⁞ṿ Ȃ 

4ȁ ῃ ֟  

Ὲ Һ ҙⱵ̆ ҙⱵ ᴧ Ȃ

῏ ȁ ֟ Ҭ̆ ȁ

׆̆ ֟Ҭ ֟ ̆֞ ȁ ȁ ᵣ ₯ȁ

ᵬҙ ῃ Ȃ ῃ ֟Ԋ ̆ Ὲ ֟ ֟

Ҍ≠ Ȃ 

5ȁ ֟ ῏  

Ὲ ῃ ҩ ץ̆ №Ὲ

ȁ Ὲ ̆ ȁ ֟̆ ̆

’ Ȃ ԍῈ ̆ ῏ Ⱳ ᵬ

⅞ȁ ғ̆Ὲ ׅ № ֟

ӥ ’̆ ⌠ ῏Һ ̆ Ὲ

֟ Ҍ≠ Ȃ 

6ȁ  

Ὲ ҙҹ ⱬ ҙ̆ ⱬ ҙ ⌠ ȁ ⅞ȁ ȁ ȁ

Ḡ ̆҉ ⅞ȁ ȁ ҩ

Ҥ ‰ Ȃ ԍ ȁ ‰Ҥ ̆ ⱬ Ҭ

Ḡ ȁ ֟ ῃȁ ᾢ ⌠ ̆ ⱴԅ

Ȃ ῤ ֲ ῒ Ὲ ’̆ ῏
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（三）财务风险 

1ȁ ֟ ṽ ҉  

ⱬ ҙ ҙ Ὲ̆ Ҋ Ὲ Ҭ ΐ̆

ȁ № Ȃ ̆Ὲ ֟ ṽ ̆

№≢ҹ 64.07%ȁ64.09%ȁ66.51% 65.88%ȂῈ ֟ ṽ Һ

ғ̆Һ ṽⱵ ‗ Ȃ

Ὲ ҙⱵ ̆ ֟ ṽ ѿ ̆ Ὲ ҳѿ

Ⱶ ⱬҍ ̆ Ὲ ֟ Ҍ≠ Ȃ 

2ȁ қ  

תּ ⌠ᵝ Ὲ̆ ‪ ֟ ᴪ ⱴȂ ԍּת

ҍ ֟ ѿ ̆ ῤῈ ‪ ֟

Ҋ ̆ қ ȂῈ

Ὲ ̆ Ὲ └

Ҍ ԍ Ὲ ≠ Ạ₮Ḡ Ȃ 

3ȁ҉ ᴇ ꜚ ҙ ꜚ  

2024 11 ̆ Ҋ̆Ҭ ⱬᴑҙ ᴪ

ᵝ῍ ȇῃ ѿ ⱬ ⅞ ӥȈ̆ ԅῃ ѿ ⱬ

ľ Ŀ ľ Ŀ̆ 2025 ∆ ȁ2029 ῃ ȁ2035

Ȃ2025 1 ̆ ȁ ȇ῏ԍ

҉ ᴇ Ḇ Ȉ̂ 136 ̃̆

҉ ῃ ῀ ⱬ ̆ ᴇ ֜ ̆ ᴇ

└Ȃ 

╠̆ ҩ 136 ₮ ̆ ᴑҙ

ҍ ⱬ֜ ᶛӞ Ȃ ̆ ֜ ᴇ₮

ꜚ̆ Ὲ ҉ ᴇҍҙ ⱴѿ Ҍ ̆ ҙ

ꜚ Ȃ 

4ȁ  
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ῤ Ὲ̆ ⱬ ֟ ⱬ֟ ṿ Ȃ2025

10 17 ̆ ȁ ῏ Ⱶ ȇ῏ԍ ⱬ

ṿ Ὲ Ȉ̂  ῏  Ⱶ 2025 10 ̃̆ ⱬ ֟

ⱬ֟ ֣ ṿ ֟ ѿ Ȃ ῏ ᴨ

₮ ꜚ̆Ὲ ֣ ῃ № ᴨ ₮ ̆

ᴪ Ὲ ҙ Ҍ≠ Ȃ 

5ȁҙ Ҋ  

2025 1-9 ̆Ὲ ҙ ῀ 2,222,092.05 ҆ᾝ̆ ҉ ⁞

15.67%̕ ԍ҉ Ὲ қ ‪≠ 429,171.90 ҆

ᾝ̆ ҉ ⁞ 16.03%ȂῈ ѿ ҙ ῀ ‪≠ Ҋ Һ ԍ

2024 Ҋ Ὲ ₮ ̆2025 1-9 ҌῬ׆Ԋ ҙⱵ̆ץ

ᴇ ⱴȁ ҍ ֜ ᶏ № ᴇҊ ̆

Ҋ ≠ Ҋ ῍ ҍ̆ ҙ

Ὲ ᵣ ל ѿ Ȃ 

ѿ ҙ Ҋ Ὲ ҙ ᵝ Ҍ̆ᴪ Ὲ Һ ҙⱵȁ

Ӟ̆Ҍᴪ ῤҌ Ҋ Ȃp

֜ ᴇ₮ ꜚ̆ ᴆ ≠ ₮ ꜚ̆

ᴪ Ὲ ῀ ҙ Ҍ≠ Ȃ 

6ȁ Ῥ  

Ὲ Ῥ ᵣ ғ ̆֞

ҹ ҙῤᴑҙ ῍ Ȃ Ῥ ̆ ҉ Ὲ

Ῥ Ȃ 

ԍ Ῥ ̆

̆ Ῥ ’ ⌠ ̆ Ὲ

῀ Ҍ≠ ̆ Ῥ ’ ҍῈ

̆ Ὲ ֟ Ⱶ ’֟ Ҍ≠ Ȃ 

（四）募集资金投资项目风险 

1ȁּת  



ⱬ ᴍ Ὲ 2025 A                            Ḡ ӥ 

3-1-24 

תּ ԍľ қ CZ8 50҆ ҉ Ŀ

ľļ Ľ 100 ҆ Ŀ̆ ῍

150҆ ̆ Ҭ ᴨ Ȃ תּ

Ὲ ⱬ ≠ ⱬ̆ ᴪҹῈ

Ȃ 

Ҭ̆ ₮ ȁ ȁ Ҍ⌠

ȁ Ҍ ̆ ⌠ ̕

̆ῒ ⱬ ’ȁ Ṝ ̆

Ӟ ῏ ֟ҙ ȁ ȁ

⌠ Ȃ ╠ תּ̆ ȁ

֟ ⱬ ҍ ╠ ѿ ̆ ᴪ Ὲ ҙ

ѿ Ȃ 

Ὲ ԍ תּ ԅᾟ№ȁ ҍ

̆ᵖׅ ᴪ ⌠ ֟ҙ ȁ ҙ ’ȁ ̆

ȁ ’₮ Ȃ 

2ȁּת Ὲ ≠ ⱬ  

תּ ̆ ֟ ⱴ̆

ⱴȂּת ֟ ץ̆ ҈ ̂2022 2024 ̃Ὲ ҙ ῀

‪≠ ̆ תּ

ҹ 43,078.00 ҆ᾝ̆ ῤ ҈ ҙ ῀ ҹ 1.13%̆

҈ ‪≠ ҹ 6.12%Ȃ Ҍ≠ ̆

Ὲ תּ ֟ ῀Ҍ ↕̆Ὲ ҳ ⱴ Ὲ

≠ ⱬҊ Ȃ 

（五）与本次向特定对象发行股票相关的风险 

1ȁ  

A ֜ Ҭ ᴪᵬ₮

Ύ‗ ̆ ῏ ‰ Ύ ץ̆ ‰ Ύ

Ҍ Ȃ ̆ ⱳ Ҍ Ȃ 
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2ȁ ᴇ ꜚ  

A Ὲ ֟ ≠ ’֟ ѿ

̆Ὲ ᴇ Ȃ ̆ ᴇ ⌠

’ȁ ҙ ȁ ̆ ₮

ᴇ ꜚ ѿ ҉ Ὲ ’̆ ῏ ῏ Ȃ 

六、对发行人发展前景的评价 

ֲ Ҭ Ғҙ Ὲ ̆ ᾢ ԅ ҉ȁᵞ ȁ

̆ ᾢ ľ ₮ Ŀ̆ Ҍ ҙ

Ȃ ╠̆ ⱬ ҹѿ ץ ҹҺ ̆

ȁᾣᴟ ̆ҙⱵ№ ԍ ῤ 32 ҩ ץ ⱴ ȁ

ȁӋᾥῌ Ȃ 

ֲ ӟץ Ҭף ᴪҺӈ ҹ ̆ ῀ ᾴ ԋ

ԋ ῃᴪ ̆ ľ ҩ ȁѿҩ ᵬĿ ῃ ̆

ľ12355Ŀ ᵬ ̆ ľ҈ ԓ ᾢĿ ҕ ѿ

´ᴑҙ ץ̆ ꜚ ꜚ ҍ ȂּׂשẠ

ľ҈ҩ Ŀ ῑ̆ ֲľԓ ᴨ Ŀ̆ ⱬ ľԓҩ

Ŀ̆ Ạ⌠ ȁ Ạᴨ̆ҹľ ԓԓĿ

ⱬ Ȃ 

ֲ תּ ῏ ̆ ῃ ԍ қ CZ8

50҆ ҉ ȁľ Ŀ 100҆

Ȃ҉ ֟ҙ Ὲ ᵣ ̆ ≠ԍ Ὲ

ҙⱵ ΐ̆ ╠ ̆ ≠ԍ

Ὲ ⱬҍ Ԉⱬ̆ ҹῈ ֟ҙ ᶫ ⱬ

Ȃ 

҉ ̆Ḡ ֲ ҹ̆Ὲ ΐ ╠ Ȃ תּ ҍῈ

ȁ ѿ תּ̆ ᶏ Ὲ ҙⱵ ֟

̆ ≠ԍῈ Ԉⱬ̆ Ὲ ῃᵣ қ ≠ Ȃ 
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七、本次证券发行上市直接或间接有偿聘请其他第三方的核查意见 

ҬḤ ├ ⱬ ̆ ᴋῒ Ḡ ֲȂ ȇ῏ԍⱴ

├Ὲ ҙⱵҬ ҈ ҙ׆ Ȉ̂ Ҭ ├

ᴪῈ Ȑ2018ȑ22 ̃ ̆Ḡ ֲ ҬḠ ֲ

ֲ ễ ҈ ҩֲ̂ץҊ ľ ҈ Ŀ̃ ῏ ’

Ȃ 

（一）保荐人聘请第三方的行为 

ҹⱴ ⱵԊ ᵬ̆ └ Ⱶ ῏ Ҭ̆Ḥ ├

Ḥᴪ ԊⱵ ̂ ᴩ̃ қ№ ᴋḠ ֲ/Һ ᴪ Ȃ 

Ḥᴪ ԊⱵ ̂ ᴩ̃ қ№ ҙ ӥ 110101413701̆

ֲ ̆ Ԋ׆῀ ├ ⱵҙⱵᴪ ԊⱵ Ȃ Ⱶ

ῤ ꜛҬḤ ├ Ⱶ ᵬ̆ ꜛ ȁḱ ȁ

ҬḤ ├ ₮ΐ Ⱶ ῏ ᴆ ᴆ ₮Ғҙ ̆ ꜛҬḤ ├

ȁ ȁ └ ῏ ᵬ Ȃ 

ᴇ Ḥᴪ ԊⱵ ̂ ᴩ̃ қ№ ҹ

Ḡ ֲ/Һ ᴪ Ȃ ῍ ֲ 490,000ᾝ̆ ΐᵣט

ҹ № ȁט ȂҬḤ ├ ҉ט Ȃ 

̆҉ ҹ ̆ ȇ῏ԍⱴ ├Ὲ ҙ

ⱵҬ ҈ ҙ׆ Ȉ ῏ Ȃ 

（二）对发行人有偿聘请第三方情况的核查意见 

Ḡ ӥ ̆ ֲҹ ҬḤ ├ ᴋḠ ֲ

Һ ̆ ֤ ԊⱵ ᴋ ֲ ̆ ᴪ ԊⱵ

̂ ᴩ̃ Ҭ ᴧ ᴪ ԊⱵ ̂ ᴩ̃ ᴋ ̆

ԊⱵ Harney Westwood & Riegelsȁ ԊⱵ ҹ

ᶫ Ԋ ⱵȂ ҉ ’ ̆ ֲҌ ῒז ễ

ҍ ῏ ҈ ҹȂ 

̆Ḡ ֲ ҹ ֲ҉ ҹ ̆ ȇ῏ԍⱴ ├Ὲ
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ҙⱵҬ ҈ ҙ׆ Ȉ̂ Ҭ ├

ᴪῈ [2018]22 ̃ ῏ Ȃ 

八、关于本次发行证券摊薄即期回报影响的核查 

Ḡ ֲ Ὲ̆ ’ ȁ

῏ Һᵣ Ԋ ̆ ȇ Ⱶ ⱲῈ ῏ԍ ѿ ⱴ Ҭ
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九、保荐人对本次发行的推荐结论 
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